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6,&+(5+(,76+,1:(,6( 

'DV� %OLW]V\PERO� LP� 'UHLHFN� ZHLVW� GHQ� %HQXW]HU� DXI� JHIlKUOLFKH� 6SDQQXQJHQ� DQ�
HLQLJHQ�IUHLOLHJHQGHQ�%DXWHLOHQ�LP�,QQHUHQ�GHV�*HUlWHV�KLQ� 
'DV�$XVUXIH]HLFKHQ� LP�'UHLHFN�ZHLVW�GHQ�%HQXW]HU�DXI�ZLFKWLJH�%HGLHQXQJV-� XQG�
:DUWXQJVDQZHLVXQJHQ� �6HUYLFH�� LQ� GLHVHP� +DQGEXFK� KLQ�� GLH� XQEHGLQJW� EHIROJW�
ZHUGHQ�VROOWHQ� 
'DV�*HUlW�ZXUGH�JHWHVWHW�XQG�HQWVSULFKW�OW��)&&�1RUP�GHQ�6WDQGDUGV�HLQHV�.ODVVH�
%�*HUlWHV��'LHVH�6WDQGDUGV�ZXUGHQ�HQWZLFNHOW�XP�,QWHUIHUHQ]HQ�PLW�DQGHUHQ�KHLPL�
VFKHQ�(OHNWURJHUlWHQ�]X�YHUPHLGHQ�E]Z��]X�UHGX]LHUHQ��'LHVHV�*HUlW�NDQQ�5DGLR�
ZHOOHQ�YHUXUVDFKHQ�XQG� LVW�HV�QLFKW�ZLH� LQ�GHU�$QOHLWXQJ�YRUJHVFKULHEHQ� LQVWDOOLHUW��
NDQQ�HV� ]X�6W|UXQJHQ�GHV�5DGLRV� RGHU�)HUQVHKHUV�� ]XP�%HLVSLHO�EHLP�(LQ-� RGHU�
$XVVFKDOWHQ�GHV�*HUlWHV�NRPPHQ� 

%HGLHQXQJVDQOHLWXQJ 
· )ROJHQ�6LH�GHQ�6LFKHUKHLWVKLQZHLVHQ�XQG�,QVWUXNWLRQHQ�GLHVHV�+DQGEXFKHV� 
· 'LHVHV�+DQGEXFK�VROOWH�I�U�VSlWHUHV�1DFKVFKODJHQ�VLFKHU�DXIEHZDKUW�ZHUGHQ� 
 
6LFKHUKHLWVKLQZHLVH��$XIVWHOOXQJ�XQG�%HWULHE� 
· )DVVHQ�6LH�GDV�*HUlW�QLHPDOV�PLW�IHXFKWHQ�RGHU�QDVVHQ�+lQGHQ�DQ� 
· 'DV�*HUlW�NDQQ�QXU�PLW�GHU�DXI�GHU�5�FNVHLWH�XQG�DXI�GHP�1HW]WHLO�EHVFKULHEHQHQ�6SDQ�

QXQJ�EHWULHEHQ�ZHUGHQ�� 
· 'LHVHV�*HUlW�GDUI�QLFKW�LQ�GHU�1lKH�YRQ�)HXFKWLJNHLW�XQG�:DVVHU�SRVLWLRQLHUW�ZHUGHQ� 
· 6WHOOHQ�6LH� GDV�*HUlW� QLFKW� DXI� HLQH� LQVWDELOH�)OlFKH�� 'DV�*HUlW� N|QQWH� EHVFKlGLJW� RGHU�

3HUVRQHQ�YHUOHW]W�ZHUGHQ��-HJOLFKH�%HIHVWLJXQJHQ�VROOWHQ�QXU�QDFK�GHQ�+HUVWHOOHULQIRUPDWL�
RQHQ�DQJHEUDFKW�ZHUGHQ��RGHU�YRQ�GHP�+HUVWHOOHU�EH]RJHQ�ZHUGHQ� 

· 'DV�.DEHO� LVW� XPPDQWHOW� XQG� LVROLHUW� GHQ�6WURP��6WHOOHQ�6LH� ELWWH�NHLQH�*HJHQVWlQGH�DXI�
GDV� .DEHO�� GD� GDGXUFK� GLH� 6FKXW]IXQNWLRQ� YHUORUHQ� JHKHQ� N|QQWH�� 9HUPHLGHQ� 6LH� JUR�H�
%HODVWXQJHQ�GHV�.DEHOV��LQVEHVRQGHUH�DQ�%XFKVHQ�XQG�6WHFNHUQ� 

· :HQQ�6LH�GHQ�6WHFNHU�DXV�GHU�6WHFNGRVH�KHUDXV]LHKHQ�ZROOHQ��]LHKHQ�6LH�LPPHU�DP�6WH�
FNHU�XQG�QLFKW�DP�.DEHO��'DV�.DEHO�N|QQWH�DQVRQVWHQ�UHL�HQ� 

· )�U�GHQ�6FKXW]�GHV�*HUlWHV�ZlKUHQG�HLQHV�*HZLWWHUV�RGHU�ZHQQ�HV�OlQJHUH�=HLW�XQEHDXI�
VLFKWLJW�LVW��=LHKHQ�6LH�GHQ�6WHFNHU�DXV�GHU�6WHFNGRVH�XQG�GHU�$QWHQQH�.DEHO��'LHV�YHUKLQ�
GHUW�6FKlGHQ�DXIJUXQG�YRQ�%OLW]VFKOlJHQ� 

· hEHUODVWHQ�6LH�NHLQH�6WHFNGRVHQ��9HUOlQJHUXQJVNDEHO�RGHU�VRQVWLJH�/HLWXQJHQ��GD�GLHV�]X�
%UlQGHQ�RGHU�HOHNWULVFKHQ�6FKRFNV�I�KUHQ�NDQQ� 

· ,Q�GLH�gIIQXQJHQ�GHV�*HUlWHV�G�UIHQ�NHLQH�*HJHQVWlQGH�HLQJHI�KUW�ZHUGHQ��GD�DQ�HLQLJHQ�
6WHOOHQ�6WURP�IOLH�W�XQG�GHU�.RQWDNW�)HXHU�RGHU�HLQHQ�6WURPVFKODJ�KHUYRUUXIHQ�NDQQ� 

· =LHKHQ�6LH�I�U�GLH�5HLQLJXQJ�GHQ�1HW]VWHFNHU�DXV�GHU�6WHFNGRVH� 
· %HQXW]HQ�6LH�NHLQH�)O�VVLJUHLQLJHU�RGHU�5HLQLJXQJVVSUD\V��'DV�*HUlW�GDUI�QXU�PLW�HLQHP�

IHXFKWHQ�7XFK�JHUHLQLJW�ZHUGHQ� 
· 6FKOLH�HQ�6LH�NHLQH�=XVDW]JHUlWH�DQ��GLH�QLFKW�YRP�+HUVWHOOHU�HPSIRKOHQ�VLQG� 
· 'LH�gIIQXQJHQ�GHV�*HKlXVHV�GLHQHQ�GHU� /�IWXQJ�� GDPLW� GDV�*HUlW� QLFKW� �EHUKLW]W��'LHVH�

P�VVHQ�LPPHU�IUHL�JHKDOWHQ�ZHUGHQ� 

6LFKHUKHLW 
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6,&+(5+(,76+,1:(,6( 

6LFKHUKHLWVKLQZHLVH��$XIVWHOOXQJ�XQG�%HWULHE��)RUWVHW]XQJ 
· 'DV�*HUlW�GDUI�QLFKW� LQ�GHU�1lKH�YRQ�+LW]HTXHOOHQ��ZLH�]�%��gIHQ��+HL]XQJHQ�SRVLWLRQLHUW�

ZHUGHQ��6FK�W]HQ�6LH�GDV�*HUlW�YRU�)HXFKWLJNHLW�XQG�:LWWHUXQJVHLQIO�VVHQ� 
· 6WHOOHQ�6LH�NHLQH�*HIl�H�PLW�)O�VVLJNHLWHQ�DXI�GDV�*HUlW� 
· 6HW]HQ�6LH�GDV�*HUlW�QLFKW�GLUHNWHU�6RQQHQVWUDKOXQJ�DXV��'LHV�EHHLQWUlFKWLJW�GLH�)XQNWLRQ�

XQG�N|QQWH�]X�6FKlGLJXQJHQ�I�KUHQ� 
· %HWUHLEHQ� 6LH� GDV� *HUlW� QLFKW� LQ� VWDXELJHQ� 8PJHEXQJHQ�� 6WDUNHU� =LJDUHWWHQUDXFK� NDQQ�

HOHNWURQLVFKH�*HUlWH�EHHLQWUlFKWLJHQ� 
 

)ROJHQGH�%HVWDQGWHLOH�JHK|UHQ�]XP�/LHIHUXPIDQJ�GHV�;252�'$%����� 
 

· ;252�'$%���� 
· 1HW]WHLO 
· %HGLHQXQJVDQOHLWXQJ 

 
)DOOV�HLQHV�GLHVHU�7HLOH�IHKOHQ�VROOWH��ZHQGHQ�6LH�VLFK�ELWWH�VFKQHOOVWP|JOLFK�DQ�,KUHQ�+lQGOHU�� 
%HZDKUHQ�6LH�GLH�2ULJLQDOYHUSDFNXQJ�I�U�GHQ�)DOO�DXI��GDVV�GDV�*HUlW�DQ�GHQ�+lQGOHU�]XU�FNJH�
VFKLFNW�ZHUGHQ�PXVV� 
 
+LQZHLV�� 
$NWXHOOH�%HGLHQXQJVDQOHLWXQJHQ�LP�3')-)RUPDW�ILQGHQ�6LH�DXFK�LP�,QWHUQHW�XQWHU�ZZZ�[RUR�GH� 

 

9HUSDFNXQJVLQKDOW 

6LFKHUKHLW 

1HW]WHLO�GHV�*HUlWHV 

%HQXW]HQ�6LH�QXU�GDV�PLWJHOLHIHUWH�1HW]WHLO�]XU�6WURPYHUVRUJXQJ�,KUHV�;252�'$%������%HDFKWHQ�6LH�
GLH�$QJDEHQ�DXI�GHP�7\SHQVFKLOG�GHV�1HW]WHLOV� 

 

,PSRUWHXU� 0$6�(OHNWURQLN�$* 

+DQGHOVUHJLVWHU�1U +5%������ 

0DUNH�� $GLWLRQ 

0RGHO�QR�� $'����������(8� 

,QSXW�� ���-���9a�������+]�����$�0D[� 

2XWSXW�  ���9������������$����: 

'XUFKVFKQLWWOLFKH�
DNWLYH�(IIL]LHQ]�� 

������� 

6WURPYHUEUDXFK� 
6WDQGE\�� 

����: 

$GUHVVH :HLGHJUXQG����'-������%X[WHKXGH 
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$QVFKO�VVH�	�7DVWHQ 

(567(�6&+5,77( 

 %H]HLFKQXQJ )XQNWLRQVEHVFKUHLEXQJ 

� 6WDQGE\ 9HUVHW]W�GDV�*HUlW�LQ�GHQ�6WDQGE\-0RGXV 

� 
 
 
)$9 

(LQH�$NWLRQ�]XU�FN 
 
.XU]�GU�FNHQ��5XIW�GLH�)DYRULWHQOLVWH�DXI� 
/DQJ�GU�FNHQ��6HQGHU�LQ�)DYRULWHQOLVWH�KLQ]XI�JHQ 

�������������� 
 
6&$1 
 

)�KUW�HLQHQ�6XFKODXI�QDFK�6HQGHUQ�GXUFK� 

� 02'( :HFKVHOW�GHQ�0RGXV��)0���'$%���%OXHWRRWK 

� ,1)2������������ 6WDWXVLQIRUPDWLRQHQ���(LQH�(EHQH�]XU�FN���(LQH�$NWLRQ�ZHLWHU 

� 0(18 5XIW�GLH�6\VWHPHLQVWHOOXQJHQ�DXI 

� .RQWUROONQRSI 'UHKHQ� �$XVZDKO��'U�FNHQ� �2.���%HVWlWLJHQ 
'UHKHQ��XP�/DXWVWlUNH�]X�HUK|KHQ�XQG�YHUULQJHUQ� 

�  7HOHVNRSDQWHQQH 

�  .RSIK|UHUDQVFKOXVV 

�� '&�,1 6WURPYHUVRUJXQJ��EHU�GDV�PLWJHOLHIHUWH�1HW]WHLO 

�� 2Q�2II 6FKDOWHW�GDV�*HUlW�(LQ�$XV 

� 

� 

� 

� 

� 

� � 

6HLWHQDQVLFKW 
9RUGHUDQVLFKW 
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(567(�6&+5,77( 

(LQVFKDOWHQ��6WDQGE\�	�$XVVFKDOWHQ 

hEHU�GHQ�21�2))�6FKLHEHUHJOHU�DXI�GHU�6HLWH�OlVVW�VLFK�GDV�*HUlW�DQ-�E]Z��DXVVFKDOWHQ��hEHU�GHQ�
6WDQGE\�.QRSI�DXI�GHU�9RUGHUVHLWH�GHV�*HUlWHV� OlVVW�VLFK�GDV�*HUlW� LQ�GHQ�6WDQGE\�0RGXV�YHUVHW�
]HQ��%HQXW]HQ�6LH�]XU�6WURPYHUVRUJXQJ�GDV�PLWJHOLHIHUWH�1HW]WHLO� 
 
+LQZHLV��:HQQ�6LH�GDV�*HUlW�]XP�HUVWHQ�0DO�HLQVFKDOWHQ��VXFKW�GDV�*HUlW�DXWRPDWLVFK�QDFK�DOOHQ�
YHUI�JEDUHQ�'$%��6HQGHUQ�XQG�VSHLFKHUW�VLH� 
 
6R�JHKHQ�6LH�YRU�� 
/|VHQ�6LH�GLH�DP�*HUlW�YHUEDXWH�7HOHVNRSDQWHQQH�DXV�GHU�+DOWHUXQJ�XQG�]LHKHQ�6LH�GLH�$Q�
WHQQH�KHUDXV��)�U�GLH�(UVWHLQULFKWXQJ�XQG�GHU�GDPLW�YHUEXQGHQHQ�6HQGHUVXFKH��HPSILHKOW�HV�
VLFK��GDV�5DGLR�DQ�HLQHP�)HQVWHU�RGHU� LP�$X�HQEHUHLFK�]X�SRVLWLRQLHUHQ��6SlWHU�N|QQHQ�6LH�
GDV�5DGLR� LP�:RKQUDXP�SRVLWLRQLHUHQ�XQG�PLW�GHU�$QWHQQH�GHQ�EHVWP|JOLFKHQ�(PSIDQJ�KHU�
VWHOOHQ�� 

'UHKNQRSI 

'HU�'UHKNQRSI�GLHQW�]XU�(LQVWHOOXQJ�GHU�/DXWVWlUNH�XQG�]XP�1DYLJLHUHQ�LP�0HQ��VRZLH�]XP�%HVWlWL�
JHQ�YRQ�(LQJDEHQ� 
 
 1DFK�XQWHQ�GUHKHQ��/DXWVWlUNH�>9RO-@�YHUULQJHUQ���=XU�FN�QDYLJLHUHQ� 
 1DFK�REHQ�GUHKHQ��/DXWVWlUNH�>9RO�@�HUK|KHQ���:HLWHU�QDYLJLHUHQ� 
 
��>2.@ %HVWlWLJHQ�2.�GXUFK�'U�FNHQ�GHV�'UHKNQRSIHV� 
 

.RSIK|UHUDQVFKOXVV 

$Q�GHQ�.RSIK|UHUDQVFKOXVV�DQ�GHU�6HLWH�GHV�*HUlWHV�N|QQHQ�6LH�.RSIK|UHU�PLW����PP�.OLQNHQVWH�
FNHU�DQVFKOLH�HQ��QLFKW�LP�/LHIHUXPIDQJ�HQWKDOWHQ�� 
 
'LH�/DXWVWlUNH�NRQWUROOLHUHQ�6LH�GXUFK�'UHKHQ�GHV�>2.@-.QRSIHV�QDFK�REHQ�E]Z��QDFK�XQWHQ� 
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6<67(0(,167(//81*(1 

0LW�GHU�>0(18@�7DVWH�ZHUGHQ�GLH�6\VWHPHLQVWHOOXQJHQ�GHV�*HUlWHV�DXIJHUXIHQ� 
 
6\VWHP���8KU]HLW 
+LHU�N|QQHQ�6LH�GLH�8KU]HLW�XQG�GDV�'DWXP�HLQVWHOOHQ� 
'DWXP�=HLW��  0DQXHOOH�(LQVWHOOXQJ�YRQ�'DWXP�XQG�=HLW�GXUFK�6FUROOHQ�PLW�GHP�'UHKNQRSI�
   QDFK�REHQ�E]Z��XQWHQ��=XP�%HVWlWLJHQ�GU�FNHQ�6LH�GLH�>2.@-7DVWH� 
8KU]HLW�8SGDWH�� $XVZDKOP|JOLFKNHLW�Ä$XWRPDWLVFKHV�8SGDWH³�E]Z��ÄNHLQ�8SGDWH³ 
������6WG��HLQVWHOOHQ� $Q]HLJH�GHU�=HLW�DXI����6WG��E]Z�����6WG��HLQVWHOOHQ��EHL����6WG��ZLUG�DQVWHOOH�
   YRQ�������8KU�GLH�8KU]HLW�DOV�������30��QDFKPLWWDJV��DQJH]HLJW� 
'DWXPVIRUPDW� $Q]HLJH�GHV�'DWXPV�HQWZHGHU�DOV�77-00-----�RGHU�00-77----- 
 
 
6\VWHP���:HFNHU 
)�U�GLH�:HFNIXQNWLRQ�JLEW�HV�]ZHL�XQDEKlQJLJH�$ODUPH��]ZHL�$ODUPH�PLW�IHVWHU�=HLWHLQVWHOOXQJ��]�%��
����K���6LH�N|QQHQ�I�U�:HFNHU���XQG�:HFNHU���GLH�/DXWVWlUNH�UHJHOQ�VRZLH�GLH�=HLWHQ�XQG�:LHGHUKR�
OXQJHQ��WlJOLFK��Z|FKHQWOLFK��HWF���HLQVWHOOHQ�XQG�.OlQJH�DXVZlKOHQ��4XHOOH��6XPPHU��)0��'$%��� 
 
+LQZHLV� 
'HU�:HFNHU�IXQNWLRQLHUW�QXU��ZHQQ�GDV�'$%�����DQ�HLQHU�6WURPTXHOOH�DQJHVFKORVVHQ�LVW� 
 
6LH�EHHQGHQ�GLH�:HFNIXQNWLRQ��LQGHP�6LH�GLH�6WDQGE\�7DVWH�GU�FNHQ��'HU�6FKOXPPHUDODUP�LVW�DXWR�
PDWLVFK�HLQJHVFKDOWHW��ZHQQ�6LH�HLQH�DQGHUH�EHOLHELJH�7DVWH�GU�FNHQ��G�K��GDQQ�ZLHGHUKROW�VLFK�GHU�
$ODUP��'LHV�ZLUG�DXI�GHP�'LVSOD\�DP�*HUlW�XQWHQ�UHFKWV�PLW�HLQHP�8KU-6\PERO�DQJH]HLJW�� 
 
 
6\VWHP���6OHHS 
+LHU�N|QQHQ�6LH�GHQ�7LPHU�ELV�]XP�(LQVFKDOWHQ�GHV�6OHHSPRGXV��ELV�VLFK�GDV�*HUlW�LQ�GHQ�6WDQGE\�
VFKDOWHW��HLQVWHOOHQ��VRIHUQ�NHLQH�(LQJDEH�HUIROJW�� 
 
$XVZDKOP|JOLFKNHLWHQ��$86������PLQ������PLQ������0LQ������PLQ������PLQ 
 
 
6\VWHP���%HOHXFKWXQJ 
 
=HLWDEVFKDOWXQJ� $XV������VHF������VHF������VHF������VHF������VHF������VHF 
$Q-(LQVWHOOXQJ� +RFK���0LWWHO���1LHGULJ 
6WDQGE\-6WXIH� +RFK���0LWWHO���1LHGULJ 
 
 
6\VWHP���6SUDFKH 
6LH�N|QQHQ�YRQ�I�QI�6SUDFKHQ�,KUH�EHYRU]XJWH�6SUDFKH�DXVZlKOHQ� 
 
 
6\VWHP���:HUNVHLQVWHOOXQJ 
=XU�FNVHW]HQ�GHV�*HUlWHV�DXI�GLH�:HUNVHLQVWHOOXQJHQ��$OOH�YRUHLQJHVWHOOWHQ�6HQGHU�ZHUGHQ�JHO|VFKW� 
 
 
6\VWHP���6:-9HUVLRQ 
+LHU�ZLUG�,KQHQ�GLH�YHUZHQGHWH�6RIWZDUH�9HUVLRQ�GHV�*HUlWHV�DQJH]HLJW�� 

(LQVWHOOXQJHQ 
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%HWULHE�LP�)0-0RGXV 

$1:(1'81*(1 

'U�FNHQ�6LH�EHL�HLQJHVFKDOWHWHP�5DGLR�GLH�>02'(@-7DVWH��XP�GHQ�)0-0RGXV�DXV]XZlKOHQ� 
'U�FNHQ�6LH�GLH�>6&$1@-7DVWH�XQG�GDV�*HUlW�VXFKW�DXWRPDWLVFK�QDFK�6HQGHUQ��6REDOG�HLQ�6HQGHU�
JHIXQGHQ�ZLUG��VWRSSW�GLH�6XFKH�XQG�GLH�:LHGHUJDEH�EHJLQQW��(UQHXWHV�'U�FNHQ�GHU� >6&$1@-7DVWH�
VHW]W�GLH�6XFKH�QDFK�6HQGHUQ�IRUW� 
 
8P�EHVWLPPWH�)UHTXHQ]HQ�PDQXHOO� ]X� VXFKHQ�XQG�XP������0+]�SUR�6FKULWW� HLQ]XVWHOOHQ�� GU�FNHQ�
6LH� LP�)0-0RGXV�HUVW� GLH� >2.@-7DVWH� XQG�DQVFKOLH�HQG�QDYLJLHUHQ�6LH�PLW� GHP�'UHKNQRSI� LQ� GHQ�
)UHTXHQ]HQ�QDFK�REHQ�E]Z��QDFK�XQWHQ��6REDOG�GLH�JHZ�QVFKWH�)UHTXHQ]�HLQJHVWHOOW�LVW��EHVWlWLJHQ�
6LH�GLHV�PLW�GHU�>2.@-7DVWH� 
 
0LW�GHU�>0(18@-7DVWH�ZHUGHQ�ZHLWHUH�)XQNWLRQHQ�LP�)0-0RGXV�DXIJHUXIHQ� 
 
6XFKODXI-(LQVWHOOXQJ��  :DKOZHLVH�Ä1XU�NUlIWLJH�6HQGHU³�RGHU�Ä$OOH�6HQGHU³ 
 
$XGLR-(LQVWHOOXQJ��  Ä6WHUHR�P|JOLFK³�RGHU�Ä1XU�0RQR³ 
  

%HWULHE�LP�'$%-0RGXV 

'U�FNHQ�6LH�EHL�HLQJHVFKDOWHWHP�5DGLR�GLH�>02'(@-7DVWH��XP�GHQ�'$%-0RGXV�DXV]XZlKOHQ� 
'U�FNHQ� 6LH� GLH� >6&$1@-7DVWH�� XP� PLW� GHU� 6HQGHUVXFKH� ]X� EHJLQQHQ�� 6LH� VHKHQ� GDV� 6FDQ-
'LDJUDPP��GDV�,KQHQ�GHQ�)RUWVFKULWW�GHV�6FDQV�DQ]HLJW��6REDOG�GHU�6FDQ�DEJHVFKORVVHQ� LVW��ZlKOW�
GDV� 5DGLR� GHQ� HUVWHQ� DOSKDQXPHULVFKHQ� 6HQGHU� DXV� XQG� EHJLQQW� PLW� GHU� :LHGHUJDEH� 
� 
8P�GLH� JHIXQGHQHQ�'$%-6HQGHU� DQ]XK|UHQ�� YHUZHQGHQ�6LH� HQWZHGHU� GLH�1DFK-REHQ-� RGHU�1DFK-
XQWHQ-7DVWH��XP�GXUFK�GLH�6HQGHU�]X�QDYLJLHUHQ��:HQQ�6LH�GHQ�JHZ�QVFKWHQ�6HQGHU�HUUHLFKW�KDEHQ��
GU�FNHQ�6LH�GLH�>2.@-7DVWH��XP�PLW�GHU�:LHGHUJDEH�GLHVHV�6HQGHUV�]X�EHJLQQHQ�� 
 
+LQZHLVH� 

· 8P� GLH� RSWLPDOH� (PSIDQJVOHLVWXQJ� ]X� HUP|JOLFKHQ�� EHDFKWHQ� 6LH� ELWWH�� GDVV� GLH� $QWHQQH�
YROOVWlQGLJ�DXVJHIDKUHQ�LVW� 

· *HJHEHQHQIDOOV�VROOWHQ�6LH�YHUVFKLHGHQH�6WDQGRUWH�WHVWHQ��XP�GHQ�EHVWP|JOLFKHQ�(PSIDQJ�
]X�HUUHLFKHQ� 

 
0LW�GHU�>0(18@�7DVWH�ZHUGHQ�ZHLWHUH�)XQNWLRQHQ�LP�'$%-0RGXV�DXIJHUXIHQ� 
 
9ROOVWlQGLJHU�6XFKODXI�� )�KUW� HLQHQ� YROOVWlQGLJHQ� 6HQGHU-6XFKODXI� GXUFK�� $OOH� JHIXQGHQHQ�
    6HQGHU�ZHUGHQ�JHVSHLFKHUW� 
 
0DQXHOO�HLQVWHOOHQ��  8P�'$%��6HQGHU�PDQXHOO�HLQ]XVWHOOHQ��P�VVHQ�6LH�GHQ�.DQDO� 
    NHQQHQ��DXI�GHP�GDV�JHZ�QVFKWH�3URJUDPP�VHQGHW��:lKOHQ�6LH�GHQ�
    HQWVSUHFKHQGHQ�.DQDO�DXV�GHU�/LVWH�DXV�XQG�EHVWlWLJHQ�6LH�PLW�2.� 
 
'5&�    2SWLRQHQ�VLQG�$XV���1LHGULJ���+RFK 
/HHUHQ�   Ä-D³�RGHU� Ä1HLQ³��%HL� Ä-D³�ZHUGHQ�DOOH�QLFKW�YHUI�JEDUHQ�6HQGHU�DXV�
    GHU�/LVWH�HQWIHUQW� 
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)DYRULWHQ�EHDUEHLWHQ 

'XUFK� ODQJHV� 'U�FNHQ� GHU� >)$9@-7DVWH� DP�*HUlW� N|QQHQ�6LH� GHQ�DNWXHOO� JHVSLHOWHQ�6HQGHU� DOV�
)DYRULWHQ�VSHLFKHUQ� 
 
'XUFK�NXU]HV�'U�FNHQ�GHU�>)$9@-7DVWH�UXIHQ�6LH�GLH�)DYRULWHQOLVWH�DXI� 
 
-H�(PSIDQJVDUW��)0�'$%��ZLUG�HLQH�6HQGHUOLVWH�DQJHOHJW��8P�HLQHQ�6HQGHU�DXI�HLQH�EHVWLPPWH�3RVL�
WLRQ�LQQHUKDOE�GHU�/LVWH�]X�VHW]HQ��UXIHQ�6LH�GLH�/LVWH�GXUFK�NXU]HV�'U�FNHQ�GHU�>)$9@-7DVWH�DXI�XQG�
ZlKOHQ�HUVW�GLH�JHZ�QVFKWH�3RVLWLRQ�GXUFK�'UHKHQ�DP�'UHKNQRSI�DXV��EHVWlWLJHQ�6LH�PLW� >2.@�XQG�
GU�FNHQ�GDQQ�ODQJH�GLH�>)$9@-7DVWH�]XP�6SHLFKHUQ�GHV�6HQGHUV�DXI�GLHVHU�3RVLWLRQ� 
 
 

$1:(1'81*(1 

0XVLN�K|UHQ��EHU�HLQH�%OXHWRRWK�9HUELQGXQJ 

%OXHWRRWK�DNWLYLHUHQ 
'U�FNHQ�6LH�GLH�>02'(@�7DVWH��XP�LQ�GHQ�%OXHWRRWK�0RGXV�]X�ZHFKVHOQ��9HUJHZLVVHUQ�6LH�VLFK��
GDVV�NHLQ�DQGHUHV�*HUlW��EHU�%OXHWRRWK�VFKRQ�PLW�,KUHP�5DGLR�YHUEXQGHQ�LVW�� 
 
$NWLYLHUHQ�6LH�%OXHWRRWK�DXFK�DQ�,KUHP�6PDUWSKRQH��:lKOHQ�6LH�,KU�5DGLR�DXV�GHU�/LVWH�GHU�JHIXQGH�
QHQ�*HUlWH�DXV��6REDOG�,KU�5DGLR�YHUEXQGHQ�LVW��N|QQHQ�6LH��EHU�%OXHWRRWK�$XGLRGDWHLHQ�VWUHDPHQ��
'LH�/DXWVWlUNH�UHJHOQ�6LH�VRZRKO��EHU�,KU�5DGLR�DOV�DXFK��EHU�,KU�YHUEXQGHQHV�%OXHWRRWK�*HUlW� 
 
 
%OXHWRRWK�GHDNWLYLHUHQ� 
(LQH�%OXHWRRWK�9HUELQGXQJ�KHEHQ�6LH�ZLHGHU�DXI��LQGHP�6LH�GLH�>2.@�7DVWH�I�U���6HNXQGHQ�JHGU�FNW�
KDOWHQ�� 
 
 
7LWHO�DXVZlKOHQ 
=XU�$XVZDKO� GHU� JHZ�QVFKWHQ�7LWHO� DXV� ,KUHU�0HGLDWKHN� YHUZHQGHQ�6LH� ,KU� EOXHWRRWKIlKLJHV�*HUlW�
�]�%��6PDUWSKRQH��7DEOHW�3&�� 
(LQHQ�7LWHO�YRU-�XQG�]XU�FNVSULQJHQ�N|QQHQ�6LH�DXFK�DP�5DGLR��EHU�GLH�3IHLOWDVWHQ�QDFK� OLQNV�XQG�
UHFKWV� 
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%LWWH�EHDFKWHQ�6LH�GLH�IROJHQGH�/LVWH�]XU�%HKHEXQJ�P|JOLFKHU�3UREOHPH�EHYRU�6LH�GHQ�WHFKQLVFKHQ�
.XQGHQVHUYLFH�NRQWDNWLHUHQ�� 

)�KUHQ�6LH�5HSDUDWXUHQ�QLHPDOV�VHOEVW�GXUFK��ELWWH��EHUODVVHQ�6LH�GLHV�LPPHU�TXDOLIL]LHUWHP�3HUVR�
QDO��.RQWDNWLHUHQ�6LH�GHQ�5HSDUDWXUGLHQVW�EHL�IROJHQGHQ�)HKOHUQ� 
 

· :HQQ�GDV�1HW]WHLO�RGHU�1HW]NDEHO�GHIHNW�LVW� 
· :HQQ�*HJHQVWlQGH�LQ�GDV�*HUlW�JHIDOOHQ�VLQG� 
· :HQQ�GDV�*HUlW�PLW�:DVVHU�LQ�%HU�KUXQJ�JHNRPPHQ�LVW� 
· :HQQ�GDV�*HUlW�WURW]�ULFKWLJHU�$QZHQGXQJ�QLFKW�IXQNWLRQLHUW� 
· :HQQ�GDV�*HUlW�IDOOHQ�JHODVVHQ�ZXUGH�XQG�ZHQQ�GDV�3URGXNW�/HLVWXQJVVFKZDQNXQ�

JHQ�DXIZHLVW� 
 
9HUZHQGHQ�6LH�RULJLQDOH�(UVDW]-�XQG�=XEHK|UWHLOH��)DOVFKH�(UVDW]WHLOH�N|QQHQ�]X�.XU]VFKO�VVHQ�RGHU�
)HXHU�XQG�DQGHUHQ�3DQQHQ�I�KUHQ�� 
 
6LH�HUUHLFKHQ�XQVHUHQ�WHFKQLVFKHQ�.XQGHQVHUYLFH�WHOHIRQLVFK�XQWHU����������������� 
2GHU�LP�,QWHUQHW�XQWHU�KWWSV���ZZZ�[RUR�GH�VHUYLFH� 

3UREOHP /|VXQJ 

*HUlW� OlVVW� VLFK� QLFKW�
HLQVFKDOWHQ 

· hEHUSU�IHQ�6LH��RE�GDV�1HW]WHLO�NRUUHNW�DQ�GHU�6WHFNGRVH�DQJHVFKORV�
VHQ�LVW�  

· hEHUSU�IHQ� 6LH�� RE� GDV� .DEHO� GHV� 1HW]WHLOHV� NRUUHNW� DP�*HUlW� DQJH�
VFKORVVHQ�LVW�� 

· =LHKHQ�6LH�GHQ�6WHFNHU�KHUDXV��ZDUWHQ�6LH���0LQXWH��XQG�VFKOLH�HQ�6LH�
GDQQ�GHQ�6WHFNHU�ZLHGHU�DQ�� 

.HLQ�7RQ 
· hEHUSU�IHQ�6LH��RE�GLH�6WXPPVFKDOWXQJ�LQ�GHU�/DXWVWlUNHUHJHOXQJ�DNWL�
YLHUW�LVW��PXWH� 

· (UK|KHQ�6LH�GLH�/DXWVWlUNH�ELV�6LH�ZLHGHU�7RQ�K|UHQ 

=HLW� XQG� 'DWXP� VLQG�
IDOVFK 

· hEHUSU�IHQ�6LH�GLH�(LQVWHOOXQJHQ�I�U�GLH�8KU]HLW�XQG�'DWXP�XQG�VHW]HQ�
6LH�GLHVH�HUQHXW� 
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 6RIHUQ�GLH�3URGXNWH� LP�=HLWSXQNW�GHV�*HIDKU�EHUJDQJV�QLFKW�GLH�YHUHLQEDUWH�%HVFKDIIHQKHLW�KDEHQ��
LVW�GLH�0$6�(OHNWURQLN�$*�QDFK�,KUHU�:DKO�]XU�0DQJHOEHVHLWLJXQJ�RGHU�(UVDW]OLHIHUXQJ�EHUHFKWLJW��,P�
)DOOH� GHU� 0DQJHOEHVHLWLJXQJ�(UVDW]OLHIHUXQJ� HUZLUEW� GLH� 0$6� (OHNWURQLN� $*� PLW� GHP� $XVEDX�
$XVWDXVFK�(LJHQWXP�DQ�GHQ�DXVJHEDXWHQ���DXVJHWDXVFKWHQ�.RPSRQHQWHQ���*HUlWHQ��,P�5DKPHQ�GHU�
3URGXNWLRQ�VRZLH�]XU�0DQJHOEHVHLWLJXQJ���(UVDW]OLHIHUXQJ�YHUZHQGHW�GLH�0$6�(OHNWURQLN�$*�(UVDW]�
WHLOH� RGHU�.RPSRQHQWHQ�� GLH� QHX�RGHU� QHXZHUWLJ� HQWVSUHFKHQG�GHP� MHZHLOV� �EOLFKHQ� ,QGXVWULHVWDQ�
GDUG�VLQG� 
'LH� *HZlKUOHLVWXQJ� I�U� 9HUVFKOHL�VWHLOH� �]�%�� $NNXV� XQG� %DWWHULHQ�� EHWUlJW� �� 0RQDWH�� 6RIHUQ� GDV�
*HUlW�HLQHQ�HLQJHEDXWHQ�'DWHQVSHLFKHU�KDW��)HVWSODWWH��)ODVK-6SHLFKHU�RGHU�lKQOLFKHV���LVW�GHU�.XQ�
GH�I�U�HLQH�'DWHQVLFKHUXQJ�YRU�5�FNVHQGXQJ�YHUDQWZRUWOLFK��'LH�0$6�(OHNWURQLN�$*�KDIWHW�QLFKW�I�U�
'DWHQYHUOXVWH� HLQJHVDQGWHU� .XQGHQJHUlWH�� 'LH�0$6�(OHNWURQLN� $*� EHKlOW� VLFK� GDV� 5HFKW� YRU�� EHL�
HLQJHVDQGWHQ�*HUlWHQ�GLH�:HUNVHLQVWHOOXQJHQ�ZLHGHUKHU]XVWHOOHQ��%LWWH�QRWLHUHQ�6LH�VLFK�GDKHU�JHJH�
EHQHQIDOOV�,KUH�SHUV|QOLFKHQ�(LQVWHOOXQJHQ��'LH�0$6�(OHNWURQLN�$*�KDIWHW�QLFKW� I�U�YRP�.XQGHQ�PLW�
GHP�*HUlW� HLQJHVDQGWHV� SURGXNWIUHPGHV� =XEHK|U� �]�%�� '9'V�� )HVWSODWWHQ�� )ODVK-6SHLFKHU�� %DWWH�
ULHQ�� 
'LH� 0DQJHODQVSU�FKH� ZHUGHQ� HQWVSUHFKHQG� GHU� DNWXHOOHQ� JHVHW]OLFKHQ� *HZlKUOHLVWXQJ� HUI�OOW�� 'LH�
*HZlKUOHLVWXQJ�JLOW�QXU�LQ�GHP�/DQG��LQ�GHP�GDV�3URGXNW�JHNDXIW�ZXUGH� 
)ROJHQGHV� LVW�YRQ�GHU�*HZlKUOHLVWXQJ�DXVJHVFKORVVHQ��6FKlGHQ�DQ�GHU�3ROLWXU��GHQ�=XEHK|UWHLOHQ��
GHQ�%DWWHULHQ��XQIDOOEHGLQJWH�6FKlGHQ��6FKlGHQ�GXUFK�0LVVEUDXFK��6FKPXW]��:DVVHU��%DWWHULHDXV�
ODXI��)lOVFKXQJ� 
 
$X�HUGHP� DXVJHVFKORVVHQ� VLQG� 6FKlGHQ� GXUFK� 5HSDUDWXUDUEHLWHQ� XQDXWRULVLHUWHU� $JHQWXUHQ� XQG�
6FKlGHQ�GLH�GXUFK�GDV�$XIVSLHOHQ�HLQHV�)LUPZDUH�8SJUDGHV�HQWVWDQGHQ�VLQG��HV�VHL�GHQQ��HV�ZDU�
HUIRUGHUOLFK��GDV�8SJUDGH�]X�LQVWDOOLHUHQ��XP�]XJHVLFKHUWH�(LJHQVFKDIWHQ��EHUKDXSW�HUVW�]X�HUP|JOL�
FKHQ� 
 
'LH�0$6�(OHNWURQLN�$*�KDIWHW�QLFKW�I�U�6FKlGHQ�GXUFK�9HUOXVW���EHL�XQVDFKJHPl�HP�*HEUDXFK�GHV�
*HUlWHV��JHWUHQQW�RGHU�PLW�DQGHUHQ�*HUlWHQ�]XVDPPHQ���I�U�9HUOHW]XQJHQ�GHV�.XQGHQ�DXIJUXQG�GHU�
%HQXW]XQJ�GHV�*HUlWHV�RGHU�DXIJUXQG�YRQ�VR�JHQDQQWHU�K|KHUHU�*HZDOW�RGHU�VRQVWLJHQ�*U�QGHQ� 
 
)�U� HLQH� RUGQXQJVJHPl�H� XQG� UHLEXQJVORVH� $EZLFNOXQJ� YRQ� *HZlKUOHLVWXQJVIlOOHQ� �� 5HSDUDWXUHQ�
EHQ|WLJHQ�6LH�HLQH�50$-1XPPHU��'LHVH�HUKDOWHQ�6LH�LP�,QWHUQHW�XQWHU�KWWS���ZZZ�;252�GH�VHUYLFH��
RGHU�WHOHIRQLVFK��V�X�� 
 
6HQGHQ� 6LH� ELWWH� GDV� *HUlW� RULJLQDOYHUSDFNW� HLQVFKOLH�OLFK� DOOHU� =XEHK|UWHLOH� PLW� HLQHU� .RSLH� GHV�
.DXIEHOHJV�� HLQHU� )HKOHUEHVFKUHLEXQJ� VRZLH� GHU� 50$-1XPPHU� �ELWWH� DXI� GHP� 3DNHW� JXW� VLFKWEDU�
QRWLHUHQ���DQ� 
 
 
.RQWDNW�PLW�GHP�;252-.XQGHQGLHQVW�DXIQHKPHQ� 
 
3HU�7HOHIRQ� ��������������������0R-)U����-������8KU�� 
3HU�H0DLO� VXSSRUW#HUVVHUYLFH�GH 
 
(56�*PE+�(OHNWURQLN�5HSDLU�6HUYLFH 
:HLGHJUXQG��  
������%X[WHKXGH���1LHGHUVDFKVHQ� 
*HUPDQ\ 
 
:LU�KHOIHQ�,KQHQ�JHUQH�EHL�)UDJHQ�]XU�%HGLHQXQJ�RGHU�IDOOV�3UREOHPH�PLW�,KUHP�*HUlW�DXIWUHWHQ� 

*(:b+5/(,6781* 
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 :LHGHUYHUZHUWXQJ�YRQ�(OHNWURJHUlWH 
'DV� 3URGXNW� ZXUGH� PLW� KRFKZHUWLJHQ� 0DWHULDOLHQ� XQG� .RPSRQHQWHQ� HQWZLFNHOW� XQG�
KHUJHVWHOOW��GLH�UHF\FOLQJIlKLJ�VLQG�XQG�ZLHGHU�YHUZHQGHW�ZHUGHQ�N|QQHQ��'LHVH�GXUFK�
NUHX]WH�0�OOWRQQH�DXI�GHP�3URGXNW�RGHU�DXI�GHU�9HUSDFNXQJ�EHGHXWHW��GDVV�GDV�3UR�
GXNW�GHU�(XURSlLVFKHQ�5LFKWOLQLH���������(8�HQWVSULFKW� 
 
,QIRUPLHUHQ�6LH�VLFK��EHU�GLH�YRU�2UW�JHOWHQGH�%HVWLPPXQJHQ�]XU�VHSDUDWHQ�(QWVRUJXQJ�
HOHNWURQLVFKHU� *HUlWH�� %HDFKWHQ� 6LH� GLH� |UWOLFKHQ� %HVWLPPXQJHQ� XQG� HQWVRUJHQ� 6LH�
NHLQH�DOWHQ�3URGXNWH�PLW�GHP�QRUPDOHQ�+DXVP�OO��'XUFK�HLQH�ULFKWLJH�(QWVRUJXQJ�DOWHU�
3URGXNWH�WUDJHQ�6LH�]XP�8PZHOWVFKXW]�XQG�]XU�*HVXQGKHLW�GHU�0HQVFKHQ�EHL� 
 
 
 
:LHGHUYHUZHUWXQJ�YRQ�3DSLHU�XQG�3DSSH 
'DV�0DWHULDOZLHGHUYHUZHUWXQJVV\PERO�DXI�GHP�9HUSDFNXQJVNDUWRQ�XQG�%HQXW]HUKDQG�
EXFK�EHGHXWHW��GDVV�VLH�UHF\FOLQJIlKLJ�VLQG��(QWVRUJHQ�6LH�VLH�QLFKW�PLW�GHP�QRUPDOHQ�
+DXVP�OO� 
 
 
 
:LHGHUYHUZHUWXQJ�YRQ�.XQVWVWRIIHQ 
'DV�0DWHULDOZLHGHUYHUZHUWXQJVV\PERO�DXI�.XQVWVWRIIWHLOHQ�EHGHXWHW��GDVV�VLH�UHF\FOLQJ�
IlKLJ�VLQG��(QWVRUJHQ�6LH�VLH�QLFKW�PLW�GHP�QRUPDOHQ�+DXVP�OO� 
 
 
 
'HU�*U�QH�3XQNW 
'HU�*U�QH�3XQNW�DXI�.DUWRQV�EHGHXWHW��GDVV�GLH�0$6�(OHNWURQLN�$*�HLQH�$EJDEH�DQ�
GLH�*HVHOOVFKDIW�I�U�$EIDOOYHUPHLGXQJ�XQG�6HNXQGlUURKVWRIIJHZLQQXQJ�]DKOW� 
 
 
 
%DWWHULHQ 
-HGHU� 9HUEUDXFKHU� LVW� JHVHW]OLFK� YHUSIOLFKWHW�� %DWWHULHQ� EHL� HLQHU� 6DPPHOVWHOOH� VHLQHU�
*HPHLQGH�RGHU�LP�+DQGHO�DE]XJHEHQ��GDPLW�VLH�HLQHU�XPZHOWVFKRQHQGHQ�(QWVRUJXQJ�
]XJHI�KUW�ZHUGHQ�N|QQHQ��%LWWH�HQWVRUJHQ�6LH�%DWWHULHQ�QLFKW�LP�+DXVP�OO� 
 
 
 
 
 
0LW�GHP�&(�=HLFKHQ�HUNOlUW�GLH�0$6�(OHNWURQLN�$*��GDV�GLH�)XQNDQODJH�GHU�5LFKWOLQLH�

��������(8�HQWVSULFKW��'HU�YROOVWlQGLJH�7H[W�GHU�(8-.RQIRUPLWlWVHUNOlUXQJ�LVW�XQWHU�GHU�
IROJHQGHQ�,QWHUQHWDGUHVVH�YHUI�JEDU��KWWSV���ZZZ�[RUR�GH�GRZQORDGV� 

5(&<&/,1*�,1)250$7,21(1 

(*-.RQIRUPLWlWVHUNOlUXQJ 



;252�E\�0$6�(OHNWURQLN�$* 
 

:HLGHJUXQG��� 
������%X[WHKXGH� 
'HXWVFKODQG� 

 
7HO������������������� 

 
ZZZ�[RUR�GH� 


